—,

/\‘ 7 p Y
L (g gmaf//g«f &a/(éy Finance ﬂffme
IBrookings Vicki Buseth, Finance Officet
*x County S 520 3w Street Suite 100#Brookings, SD 57006

Phone: (605) 696-8250
vbuseth@brookingscountysd.gov

March 19, 2020

TO: Brookings County Commission
FROM: Vicki Buseth, Finance Officer
RE: 2020 Investment Policy with Yearly Transfers

Attached is a copy of the Investment Policy and all the
transfers that were done per the Investment Policy. It also
list all the monies that Brookings County has in CD’s and the
interest rate and maturity date. It shows the amounts of all
the money markets for Brookings County and the checking
account amounts and all the interest rates.

Thank you,

%?C/??/v @ ok

Vicki Buseth
Brookings County Finance Officer



Resolution #15-_

A RESOLUTION UPDATING THE BROOKINGS COUNTY,
SOUTH DAKOTA, INVESTMENT POLICY

1. POLICY

Pursuant to SDCL 4-5-8 it is the policy of Brookings County, South Dakota, to invest idle public
funds in a manner to meet the daily cash flow demands of the County with the primary
objectives, in priority order, beings: a) Safety b) Liquidity and c) Return.

2. DELEGATION OF AUTHORTIY

Authority to manage the investment program is granted to the Brookings County Finance
Officer, who shall refrain from personal business activity that could impair his/her ability to
make impartial decisions. The Finance Officer, acting in accordance with written procedures
and this investment policy and exercising due diligence shall be relieved of personal
responsibility for an individual security’s credit risk or market price changes, provided
deviations from expectations are reported in a timely fashion and the liquidity and the sale of
securities are carried out in accordance with the terms of this policy. In case of extended leave
of absence, the Brookings County Board of County Commissioners shall appoint a replacement
Finance Officer.

3. AUTHORIZED FINANCIAL DEALER AND INSTITUTION

The Brookings County Board of County Commissioners authorizes the placement of cash
resources in the following financial institutions:

First Bank and Trust, P.O. Box 5057, Brookings, SD 57006
Meta Bank, 600 Main Ave., Brookings, SD 57006

Wells Fargo, 527 Main Ave., Brookings, SD 57006

Home Federal Bank, 1024 6" St., Brookings, SD 57006
Dacotah Bank, 1441 6™ Street, Brookings, SD 57006
Bankstar Financial, P.O. Box A, Elkton, SD 57026

Citizens State Bank of Sinai, P.O. Box 38, Sinai, SD 57061
Richland State Bank, 602 1% Street, Bruce, SD 57022

SR e Ao o P

4. AUTHORIZED AND SUITABLE INVESTMENTS
The Finance Officer is empowered by statute to invest in the following types of securities:

o Interest bearing checking accounts

¢ United States Treasury bills, bonds and notes (SDCL 4-5-6)

e United States Government Agencies (SDCL 4-5-6)

e Certificates of Deposit (CD’s) — not to exceed 18 month maturities (SDCL 4-5-6.1)*
o Certificates of Deposit (CD’s) purchased through CDARS




(Certificate of Deposit Account Registry Service) — not to exceed 18 month maturities
(SDCL 4-5-6.1)*

e Money Market Mutual Funds — open-end, no-load (SDCL 4-5-6)

o Repurchase Agreement fully collateralized by allowable securities (SDCL 4-5-6)

e Local Government Investment Pool

*When investing in Certificates of Deposit (CDs) public funds will be invested at the highest rate
of interest possible after attempting to secure at least three quotes.

The Finance Officer shall deposit and at all times keep on deposit the money in his/her
possession as Finance Officer in state or national banks within the county. In the event that such
deposits exceed the limit prescribed in SDCL 7-20-10 or if there is but one bank located within
the county then such deposits may be made in other banks or branches within an adjacent county
of this state having an approved and responsible financial standing. (SDCL 7-20-1)

5. COLLATERALIZATION

In accordance with the SDCL 4-6A, 51A-10-9, and 52-5-20 Qualified Public Depositories will
furnish collateral in the sum equal to one hundred percent (100%) of the public deposit accounts
that exceed deposit insurance. The financial institution shall submit a copy of their

. collateralization report to the Finance Officer.

6. REPORTING

The Finance Officer shall prepare an investment report not less than quarterly that provides a
clear picture of the status of the current investment. The report will include the following: (Pie
or Bar Chart)

e Percent invested in each security type (CD, US Treasury, money market funds, etc.).
e Listing of investments by maturity date.
e Percent held by each financial institution.

7. INTEREST EARNED

The interest earned from investments shall be credited to the respective fund, except Agency
funds (SDCL 4-5-9), however, any fund with less than $5,000.00 will not receive any interest

pro-ration.
8. INVESTMENT SELECTION

It will be the intention of Brookings County to offer the following to each Brookings County
banking institution:

1. In the event there are sufficient funds to invest for a 12-month period, it will be the goal
of Brookings County to offer such funds in increments of up to $100,000.00 to each
participating County financial institution willing to accept it in the form of a CD with
such funds being deposited with the participating County financial institution offering the
highest rate of interest.
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2. County money market fund will be invested in banks wishing to participate in proportion
to a formula comprised of loan dollars invested in Brookings County as of December 31
of each year. The interest rate for these funds will be calculated at the prior 6-month
Treasury bill auction rate adjusted every January 1, April 1, July 1, and October 1.
Following the same formula, County funds may be invested in 12-month CD’s at the

discretion of the County Finance Officer.
i

3. The above not withstanding, funds deposited in County banks in payment of taxes (not
escrow) may be invested in money market accounts in each respective bank at the most
recent 6-month Treasury bill auction rate adjusted quarterly on January 1, April 1, July 1,
and October 1, with funds available for withdrawal on June 15 and December 15.

9. DIVERSIFICATION

It is the policy of BROOKINGS COUNTY to reduce overall risks while attaining average
market rates of return by diversifying its investments.

a. No more than 90% of the investable funds shall be placed in any one financial
institution.

b. Investment maturities will be staggered in such a manner that all investments will not
come due at the same time.

c. In order to ensure adequate liquidity without market, risk, investments shall have
maturity dates at or prior to the time cash is prudently projected to be required to meet
disbursement needs.

10. UPDATE

Upon approval of this Resolution, any prior Investment Policy for Brookings County, including
Brookings County Resolution #06-63, approved on the 26" day of December, 2006, is hereby
repealed and replaced with the current Resolution.

Approved this day of , 2015.

BROOKINGS COUNTY COMMISSION:

Chairperson, Brookings County Commission

ATTEST:

Brookings County Finance Officer




BROOKINGS COUNTY
INVESTMENT AND BANKING FORMULA

MONEY MARKET ACCOUNTS

BANKS 2019 LOAN $ AMOUNT LOAN $ PERCENTAGE
1 First Bank and Trust 541,000,000.00 0.618561
2 Meta Bank 46,762,308.23 0.053466
3 Wells Fargo (Not Participating) 0.00 0.000000
4 Bankstar Financial 141,035,700.00 0.161255
5 Citizens State Bank Sinai 19,044,138.88 0.021774
6 Richland State Bank Bruce 4,945,720.00 0.005655
7 Great Western Bank 21,822,406.03 ° 0.024951
8 Dacotah Bank 100,000,000.00 0.114337

TOTAL LOAN DOLLARS 874,610,273.14 1.00

m First Bank and Trust

m Meta Bank

O Wells Fargo (Not
Participating)

0O Bankstar Financial

m Citizens State Bank Sinai

@ Richland State Bank
Bruce

m Great Western Bank

O Dacotah Bank




BROOKINGS COUNTY
INVESTMENT AND BANKING
MONEY MARKET ACCOUNTS & DIFFERENCES

2019 2020

DATE BANKS MONEY MARKETS MONEY MARKETS DIFFERENCES

2/29/2020 First Bank and Trust Brkgs 16,138,896.65 15,326,893.28 (812,003.37)
Meta Bank 1,136,512.98 1,324,796.87 188,283.89
Wells Fargo -
Great Western 825,879.85 618,243.49 (207,636.36)
Bankstar Financial 3,116,424.08 3,995,625.61 879,201.53
Citizens State Bank Sinai 545,158.86 539,522.82 (5,636.04)
Richland State Bank 472,328.36 140,146.10 (332,182.26)
Dacotah Bank 2,543,104.48 2,833,077.09 289,972.61

24,778,305.26 24,778,305.26 (0.00)




BROOKINGS COUNTY
GRAND TOTALS AND PERCENTAGES

2020 2020

BANKS MONEY MARKETS CD'S TOTAL PERCENTAGE

2/29/2020 First Bank and Trust Brkgs 16,326,893.28 800,000.00 17,126,893.28 0.59500
Citizens State Bank Sinai 539,522.82 940,000.00 1,479,522.82 0.05140
Meta Bank 1,324,796.87 - 1,324,796.87 0.04602
Wells Fargo 2,550.36 100,000.00 102,550.36 0.00356
Bankstar Financial 3,995,625.61 914,000.00 4,909,625.61 0.17056
Great Western Bank 618,243.49 - 618,243.49 0.02148
Dacotah Bank 2,833,077.09 250,000.00 3,083,077.09 0.10711
Richland State Bank 140,146.10 - 140,146.10 0.00487
25,780,855.62 3,004,000.00 28,784,855.62 1.00

@ First Bank and Trust

Brkgs

O Meta Bank

OWells Fargo

m Bankstar Financial

@ Great Western Bank

m Dacotah Bank

o Richland State Bank

m Citizens State Bank Sinai




CD# BANK

310354 Citizens State Bank-Sinai
310355 Citizens State Bank-Sinai
1170137430 1st Bank and Trust |
1170137449 1st Bank and Trust
100201 |Bank: ‘
201411 |B:
100250 [Bankstar |
1170224007 1st Bank and Trust
1130882945
1170179915 1st Bank and Trust
310289 Citizens State Bank-Sinai
310290 Citizens State Bank-Sinai
310291 Cltlzens State Bank—Slnal

5570801 [E
5581808 [D
201780 |Bankstza
201781 |Bank
201602 B
202175|B
202176 |l tar Fir ‘
1170236862 1st Bank and Trust
310370 Citizens State Bank-Sinai
310372 Citizens State Bank-Sinai
1170228479 1st Bank and Trust
1170228487 1st Bank and Trust
310357 Citizens State Bank Sinai

AMOUNT MATURITY DATE INTEREST RATE

150,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
150,000.00
100,000.00
100,000.00
100,000.00
100,000.00
114,000.00
100,000.00
100,000.00
150,000.00
100,000.00
100,000.00
140,000.00

3,004,000.00

CHECKING ACCOUNT BALANCES

2/29/2020
Daily Checking
Refund Checking

MONEY MARKET INTEREST RATES AS OF 1/1/2020

1.570%

[Date]

7,011.30
57,129.43

3/2/2021
3/14/2020
3/16/2020
3/27/2020

7/9/2021
7/9/2021

2.10
2.10
1.50
1.50
1.50
1.50
2.00
2.00
2.23
2.40
2.50
2.50
2.50
2.40
2.40
2.40
2.40
2.40
2.40
2.40
2.00
2.00
2.00
1.60
1.60
2.00
2.00
1.84



